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Abstract 
This paper uses a large-scale overlapping generations model to assess the impact of fiscal rules in Norway. I apply 
up-to-date mortality and fertility rates, realistic projections for petroleum revenues and age profiles for government 
consumption. The model is used to study the economy's transition paths, starting in 2007, implied by the current and 
alternative fiscal rules. The current 4-percent rule is considered as the benchmark and I experiment with four 
alternatives: a growth-adjusted rule, a spending rule, constant tax rates and a wealth targeting rule. Due to large 
petroleum resources, alternative fiscal rules give rise to large differences in the timing and level of taxes and the 
welfare of different generations. 
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