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PREFACE

During the last 20 years, the so—called Life Cycle Hypothesis has
played a prominent rdéle in economic theory of consumer behaviour. There
exist, however, rather few econometric studies of this hypothesis based on
individual data.

The present article reports the main results of an attempt to con-
front one version of the Life Cycle Hypothesis with Norwegian household
data from the year 1973.
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permission of The Scandinavian Journal of Economics to reprint the article.
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FORORD

Den sdkalte livsinntektshypotesen (livssyklushypotesen) har i de
siste 20 &r inntatt en forholdsvis sentral plass i ¢konomisk teori for
konsumentatferd. Det finnes imidlertid noksd f& ¢konometriske analyser
av denne hypotesen basert pd individualdata.

I denne artikkelen presenteres hovedresultatene av et fors¢k pad &
konfrontere en variant av livsinntektshypotesen med norske husholdnings-

data for &ret 1973.
Statistisk Sentralbyrd vil takke The Scandinavian Journal of

Economics for samtykke til opptrykk av artikkelen.
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