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PERSONAL
e Born: February 10, 1961
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EDUCATION
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Norway.
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2006 (Spring) Supervisor of Master thesis

e 2006(Spring) Introductory dynamic macroeconomics (Master), University of Oslo
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COMPUTING SKILL

PROGRAMMING LANGUAGES: 0OX, GAUSS, FAME, PCTROLL, and MATLAB.
DATA PROCESSING: FAME, Visual BASIC(DATASTREAM), EcoWin
ECONOMETRIC PROGRAMS: CATS in RATS, PcFiml, PcGive, Stata, Eviews.
SPREAD SHEETS: Excell, Lotus.

WORD PROCESSING: ScientificWorkPlace, Word and WordPerfect, Latex,

Beamer, Power Point.

PERSONAL INFORMATION

e NATIONALITY : Norwegian

e DATE OF BIRTH: 10 of February 1961

e LANGUAGES: Norwegian (Mother tongue)
English (Fluently)
Italian (Fluently)

French (Conversant)

GENERAL EXPERIENCE

1982-1987  Studied classical trumpet with Arnulf Naur Nilsen, principal trumpeter of the
Philharmonic Orchestra of Oslo.
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The Financial Accelerator: Evidence using a procedure of Structural Model Design
Abstract

We find empirical evidence of a financial accelerator using a data based procedure of Structural
Model Design. Credit to firms, asset prices and aggregate economic activity interact over the
business cycle in our empirical model of a dynamic economy. Furthermore, the interdependence
between credit and asset prices creates a mechanism by which the effects of shocks persist and
amplify. However, while innovations to asset prices and credit do cause short run movements in
production, and while real activity spurs credit, such innovations do not precede real economy
movements in the long run. Hence, there obviously is a case for Modigliani-Miller in the long
run.
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